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Objective: The objective of the present study is to review the literature in
the field of profitability uncertainty using a scientometric methodology.

Method: The research method of the present study is based on a three-stage
protocol of data set compilation, refinement, and analysis. To analyze the
articles, the VOSviewer software has been employed.

Results: The findings of this study indicate the existence of six main
research streams, including models for measuring uncertainty, corporate
responses to profitability uncertainty, global uncertainties, the impact of
uncertainty on stock returns, the effects of uncertainty on cryptocurrency
returns, and the examination of profitability uncertainty across different
stages of the corporate life cycle. The analysis of publication trends in the
field of uncertainty shows a significant growth in the number of publications
concurrent with the 2008 financial crisis and the COVID-19 pandemic. The
results also indicate the entry of cryptocurrencies (Bitcoin) into the
uncertainty literature and the growing interest of researchers in this line of
research, as well as the central role of the keyword profitability in many
articles, which reflects the impact of uncertainty on corporate profitability
and business activities.

Conclusion: It is expected that future research trends in the field of
uncertainty will move toward emerging themes such as the impact of
uncertainty on cryptocurrency returns, corporate profitability uncertainty
across different stages of the life cycle, and the effect of uncertainty on social
security.
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Introduction

Planning in various fields is necessary for the continued life and activity of economic units,
as well as making effective economic decisions by managers, investors, creditors and other
stakeholders of the business unit . The existence of stability affects the process of planning and
making optimal decisions by managers, because managers' planning and decisions are mainly
made using accounting information, and decision-making is based on accounting information
in The real world has its own complications. Many incidents and events beyond the will and
control will happen in the future, which have a significant impact on the results of managers'
decisions. In fact, when there is complete information about the company's future, the company
will be able to operate based on a detailed plan with maximum profitability. One of the concepts
related to instability and economic fluctuations is the concept of uncertainty. In case of
uncertainty regarding profitability, companies act more cautiously in their expenses and the
expected value increases, and as a result managers postpone their investment projects to the
future. Do not face a shortage in the current costs of the company. Also, if there is uncertainty
about the profitability of a company, the use of trade credit for that company is limited because
the upstream factors in the value chain (suppliers of raw materials) do not deal with the
companies in question on an accrual basis. And this, in turn, disrupts the company's operations
and reduces the company's profitability; Banks are also strict towards companies that face
uncertainty of profitability, and the cost of financing the company increases, which also has a
negative impact on profitability; Also, when a company is faced with uncertainty of
profitability, the trust of consumers towards after-sales service and product warranty also
decreases, and this leads to a decrease in sales and ultimately a decrease in the company's
profitability. Considering the importance as well as the effects of uncertainty, it seems
necessary to analyze the literature in this field in order to depict its scientific progress, identify
the level of literature development, and also open new paths for future research.

Method

This article is based on the approach of literature review using scientometric methodology.
This methodology is a quantitative literature review that maps the intellectual structures and
evolution of a given academic field. Based on this, this method provides data visualization and
thematic analysis to understand the content of studies in the field of income uncertainty and
profitability, as well as provide useful insights for researchers in this field. Key words for
uncertainty include Income Uncertainty, Profit Uncertainty, Earning Uncertainty, Return
Uncertainty and Revenue Uncertainty.

Results

The first article was published in 1979 by Arzek and Wilkinson. The process of publishing
articles has grown significantly over the past eight years, and approximately 73% of articles
have been published in this period. Also, as you can see, research on income uncertainty and
profitability uncertainty started in 1979 and until 2007, the number of articles was very few,
but the financial crisis of 2008 has led to the boom of uncertainty studies. The results of the
analysis of the publication trend of articles show the great impact of the Covid-19 pandemic.
The article compiled by Demir et al. (2017) with 420 citations is known as the most cited article
in the field of uncertainty in the Scopus database. In this article, the authors have investigated
the relationship between the uncertainty of economic policy and the yield of Bitcoin. In recent
years, many researches have been published regarding the relationship between uncertainty and
the fluctuations of the value of cryptocurrencies, the start of joint studies in the field of
uncertainty and cryptocurrencies is related to 2018, and we are currently witnessing the growth
of this line of research.



Journal of Accounting Knowledge/ Volume 16/ No. 4, 2025 /3

Conclusions

As the findings of the performance analysis showed, since the introduction of the concept of
"uncertainty", the trend of publications in this field has been upward, and in this regard, the financial
crisis of 2008 and the Covid-19 pandemic have caused a significant growth in the publication of
articles in the field of uncertainty, which subsided Pandemic, we see a decrease in the number of
articles produced in the field of uncertainty. Analyzing the publication trend of articles on
uncertainty and matching it with the gold price chart confirmed the existence of a positive
correlation between uncertainty and gold price fluctuations. Also, the article edited by Demir et al.
(2017) with 420 citations is the most cited article in the field of uncertainty in the Scopus database
and Gupta Rangan is known as the most prolific author with 17 articles and 965 citations.

Also, the results indicate the existence of six main streams of research in the field of
uncertainty, which are:

* Proposing models and patterns to measure income, profitability, informational,
environmental, and political uncertainties

 Examining the effects of global uncertainties such as the Covid-19 pandemic and oil shocks

* How company managers react to uncertainty of profitability and changes in financial and
budget policies in uncertain conditions.

* The impact of uncertainty on the profitability of companies and stock returns

* Analysis and prediction of uncertainty in various stages of the company's life cycle

* Uncertain effects on the return of cryptocurrencies such as Bitcoin

The analysis of key words shows several very important points: First, cryptocurrencies (Bitcoin)
have entered the research literature of the field of uncertainty and have met with the increasing
favor of researchers. Also, the key word profitability has played a central role in many researches.
It shows the impact of uncertainty on the profitability of companies and commercial activities (in
the covid 19 pandemic, the shares of some pharmaceutical companies experienced up to 600%
growth and the shares of some airline companies experienced a decrease of up to 70%), so by
identifying the components Uncertainty, those uncertainties that are rooted in financial and budget
policies can be controlled and the capital market can be boosted. In the future, it is expected that
the research process of uncertainty will be inclined towards emerging trends such as the impact of
uncertainty on cryptocurrencies, the uncertainty of profitability of companies at different stages of
the life cycle, and the impact of uncertainty on social security.
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